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Vaccinations and policy support to drive growth 
in 2021
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Interest rates will remain very low
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Case counts ease after second wave surge 
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Vaccinations picking up, Canada behind
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Growth will accelerate as threat of virus spread 
diminishes
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Canada:  getting ready for lift-off 
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Economy to recover pandemic losses by 
year end   
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8 out of 10 provinces to recover this year



Saskatchewan to fully recover in 2021

-6

-4

-2

2

4

6

8

2008 2010 2012 2014 2016 2018 2020 2022

Year to year % change

Real GDP Growth: Saskatchewan

Source: Statistics Canada, RBC Economics 

Real GDP
2022f

3.8
2019
-0.7

2020F
-4.2

2021f
5.2



Saskatchewan to fully recover in 2021
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Crude production to slowly pick up
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Job losses concentrated in services-sector  
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Job losses in SK mimic national trends
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Uneven recovery will continue



Government support exceeded lost wages
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Savings surged; some will be deployed in 
2021
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Monetary policy to remain supportive
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Housing markets recovered more quickly 
than expected
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Price momentum to hold up
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Almost all provinces seeing resale growth



Home resales: SK
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Home prices in SK

-2.5

-2

-1.5

-1

-0.5

0

0.5

Mar-16 Sep-16 Mar-17 Sep-17 Mar-18 Sep-18 Mar-19 Sep-19 Mar-20 Sep-20

Quarterly annualized % change

Home Prices in Saskatchewan 

Source: Brookfield, RBC Economics 



Home prices in SK still remain affordable



Businesses looking beyond rough patch 
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Commodity prices are recovering
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C$ to hold in higher end of range 
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