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Signature’s Global Road Map: Peering into 2014 

Economy 

Synchronized global recovery: but recovery to 

what? 

Rates  

Taper tantrums & Monetary policy inflection  

Currency  

US $ is back will be back  

Risks 

Duration, Liquidity, Inflation? - Deflation?… 



Signature’s Global Road Map 

Investment Conclusions 

Major Investment Implications: 
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Synchronized Growth – Sort Of 

Source: International Monetary Fund - WEO 



Economy: US 



Economy: EuroZone 

Synchronized global recovery but recovery to what? 



Europe: Time to Clean Up Banking Sector 

Banking Union 

- Single Supervisory Mechanism 

- Resolution and Recovery Directive 

- Deposit Guarantees 

 

- AQR & Stress Test 



Economy: Abenomics Explained 



Economy: China 

 



Source : Bloomberg 

Rates – Monetary policy inflection point 

Lehman to QE ……………..   and Exit 



Currency 

U.S. dollar is back! 



Risks 

Duration, Liquidity Inflation - Deflation?… 



Thank you 
All charts and illustrations in this guide are for illustrative purposes only. They are not intended to predict or project investment results.  

 

®CI Investments and the CI Investments design are registered trademarks of CI Investments Inc. Signature Global Asset Management and the Signature Global 

Asset Management design are trademarks of CI Investments Inc.Commissions, trailing commissions, management fees and expenses all may be associated with 

mutual fund investments. Please read the prospectus before investing. Unless otherwise indicated and except for returns for periods less than one year, the indicated 

rates of return are the historical annual compounded total returns including changes in security value. All performance data assume reinvestment of all distributions or 

dividends and do not take into account sales, redemption, distribution or optional charges or income taxes payable by any securityholder that would have reduced 

returns. Mutual funds are not guaranteed, their values change frequently and past performance may not be repeated.  


