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(416) 597-4500; hjohnson@veracap.com 
 
Howard is a Managing Director of Veracap Corporate Finance 
and its affiliate, Campbell Valuation Partners Limited.  Howard 
advises business owners and executives on business valuation, 
acquisitions, divestitures, private equity financing and 
shareholder value matters. He is the author of several books on 
the subjects of business valuation and corporate finance, and 
has acted as an expert witness on valuation matters before the 
courts. 
 

Speaker 
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Veracap Corporate Finance Limited helps business owners and 
executives to maximize shareholder value through acquisitions, 
divestitures, financing and related corporate finance services. 
 
Veracap is an affiliate of Campbell Valuation Partners, Canada’s longest 
established independent business valuation firm. 
 
Veracap is a member of M&A International, the world’s leading 
affiliation of M&A advisors, with over 600 professionals in 41 countries. 
 

www.veracap.com 
 
 
 
 

About Veracap 
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About M&A International 

Veracap and our M&A International Inc. partners closed 1,400 transactions 
totaling more than US$85 billion in transaction value in the past five years 
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This material is for educational purposes only.  It deals with 
technical matters which have broad application and may not be 
applicable to a particular set of circumstances and facts.  As well, 
the course material and references contained therein reflect laws 
and practices which are subject to change.  For these reasons, the 
course material should not be relied upon as a substitute for 
specialized advice in connection with any particular matter. 
 
Although the course material has been carefully prepared, the 
author does not accept any legal responsibility for its contents or for 
any consequences arising from its use. 
 
© Howard E. Johnson, 2013 
 

Disclaimer 
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Source: S&P Capital IQ 

Global M&A Activity 
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North American M&A Activity 
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Canadian M&A Activity 
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Source: S&P Capital IQ 

Canadian M&A Activity 

Top 10 Deals Involving Canadian Sellers 
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Source: S&P Capital IQ 

Cross-Border M&A in Canada 
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Source: S&P Capital IQ 

Empirical Observations 

• Valuation multiples have returned to historic highs in some 
sectors (e.g. technology) 

• Deals are taking longer to close 

• Competition Bureau issues 

• Reduced amounts of leverage being used 

• Private equity overhang of approx US $430B 

• Small cap public company issues & opportunities 
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Visit www.Veracap.com for a variety of articles, publications and other 
resources that may be of use 

Resources 

http://www.veracap.com/
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