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Veracap Corporate Finance Limited helps business owners and
executives to maximize shareholder value through acquisitions,
divestitures, financing and related corporate finance services.

Veracap is an affiliate of Campbell Valuation Partners, Canada’s longest
established independent business valuation firm.

Veracap is a member of M&A International, the world’s leading
affiliation of M&A advisors, with over 600 professionals in 41 countries.

WWwWWw.veracap.com
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About M&A International
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Veracap and our M&A International Inc. partners closed 1,400 transactions
totaling more than US$85 billion in transaction value in the past five years

Global Mid-market Deals Completed in 2011
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Disclaimer MsA
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This material is for educational purposes only. It deals with
technical matters which have broad application and may not be
applicable to a particular set of circumstances and facts. As well,
the course material and references contained therein reflect laws
and practices which are subject to change. For these reasons, the
course material should not be relied upon as a substitute for
specialized advice in connection with any particular matter.

Although the course material has been carefully prepared, the
author does not accept any legal responsibility for its contents or for
any consequences arising from its use.

© Howard E. Johnson, 2013
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real Value (5 USD Millions)

Global M&A Transactions
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Global M&A Transactions
Median Deal Value (s USD Millions) Mo. of Deals
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No. of Deals Number of Global M&A Transactions by Region
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Number of Global M&A Transactions by Industry
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North American M&A Transactions
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North American M&A Transactions by Deal Value

Median Deal Value (S USD Millions) Mo. of Deals
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Number of North American M&A Transactions by Industry

Mo. of Deals

5,000

-~

4,500 / Financials
4,000 /
3,500 /

3,000 /
2,500 N
Industrials

2,000 -
// Information Technology

1,500 /

/_/ Healthcare

Materials

Consumer Discretionary

Energy

Consumer Staples

Utilities
o Telecommunication Services
2003 2004 2005 2006 2007 2008 2009 2010 2011 2012

Source: S&P Capital 1Q



North American M&A Activity

OUR EXPERTISE - YOUR SUCCESS

Mo. of Deals

Number of Private Companies Sold
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MNo. of Deals

Number of Public Companies Sold
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Median Premium Over Public Trading Price (1-Month Prior) (%)
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Canadian M&A Transactions
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Canadian M&A Transactions by Deal Value

Median Deal Value (5 CAD Millions) No. of Deals
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Mo of Deals Number of Canadian M&A Transactions by Industry
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Number of Canadian Companies Sold
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Canadian M&A Activity
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Target Buyer Country of Buyer Year Total Transaction Value
(S CAD Billions)
Alcan, Inc. Rio Tinto Group United Kingdom 2007 45.8
Petro-Canada Suncor Energy Inc. (TSX:SU) Canada 2009 24.1
Falconbridge Limited Xstrata plc (LSE:XTA) Switzerland 2006 23.0
INCO Limited Vale S.A. (BOVESPA:VALES) Brazil 2007 21.4
Placer Dome Inc. Barrick Gold Corporation (TSX:ABX) Canada 2006 13.0
Fording Canadian Coal Trust, Inc. Teck Resources Limited (TSX:TCK.B) Canada 2008 11.6
Labatt Brewing Company Limited Companhia de Bebidas Das Americas Brazil 2004 10.8
(AMBEV) (BOVESPA:AMBV4)

IPSCO, Inc. SSAB AB (OM:SSAB A) Sweden 2007 9.4
MBNA Canada Bank, Credit Card Portfolio, |The Toronto-Dominion Bank (TSX:TD) Canada 2011 8.6
Certain Other Assets and Liabilities

Canada Life Financial Corporation Great-West Lifeco Inc. (TSX:GWO) Canada 2003 8.3

Source: S&P Capital 1Q
VERACAP
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Foreign Buyers of Canadian Companies by Region
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Foreign Buyers of Canadian Companies by Industry (2003-2012)
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Foreign Buyers of Canadian Companies by Industry (2003-2012)
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# of Net M&A Transactions
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CAD/USD Exchange Rate

S Value of Net M&A Transactions
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Canadian Buyers of Foreign Companies by Region
Mo. of Deals
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Canadian Buyers of Foreign Companies by Industry (2003-2012)
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- Valuation multiples have returned to historic highs in some
sectors (e.g. technology)

- Deals are taking longer to close

- Competition Bureau issues

- Reduced amounts of leverage being used

- Private equity overhang of approx US $430B

- Small cap public company issues & opportunities

Source: S&P Capital 1Q
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Resources
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Visit www.Veracap.com for a variety of articles, publications and other
resources that may be of use

BUILDING VALUE
IN YOUR COMPANY

Business Valuation

ca
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